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Business Seminars
Monrovia Business Seminar
TBD
MADIA TECH LAUNCH

TBD

Monrovia Kiwanis
TBD
Duarte Kiwanis
TBD

Quotes for the Month
“Fear is one of the most
powerful negative emotions
with the slowest, lowest,
most dense vibratory field
there is. Anyone with low
vibrational energy can be led
through fear.”
― Ivy Gilbert
“Center of your heart is the
center of the Universe. Go to
that center and radiate
positive vibration for the
well-being of the humanity.”
― Amit Ray
Nothing is impossible, the
word itself says “I’m
possible”! -- Audrey
Hepburn
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Will Good Investment Opportunities Be Coming Our Way?
While we’re right in the middle of dealing with
everything that’s going on right now, and people are
trying to get their bearings on what now to expect, the
question arises around whether or not we’ll see good
real estate investment opportunities coming our way.
Well the answer is, “Yes, we will see good investment
opportunities”, but both the type of the opportunities
and the magnitude of them will still depend on how
everything will continue evolving within the coming
months.
There will be some property owners who, when looking ahead, will believe that now is
the time to sell, because they’re concerned about what still may be coming our way. For
these people, their motivation will be to minimize their risk, and take what they can for
their property right now. Because let’s face it, we’ve never seen an economic downturn
begin like this one, and we can’t predict with certainty what the economy will really be
like in six months, in one year, or even in two years down the road.
See Page 2 Investment

California 'Split-Roll' Measure That Could Raise Commercial
Property Taxes Qualifies for November Ballot
By Randyl Drummer -

CoStar News May 29, 2020

California election officials said a ballot measure aimed at reforming the state's landmark
Proposition 13 tax law to allow for higher property taxes on commercial properties has
officially qualified for the Nov. 3 statewide ballot.
The measure, which is expected to raise $12 billion a year for schools and local
governments, is officially known as the California Schools and Local Communities
Funding Act of 2020 and better known as the split-roll tax initiative. It received more
than 1.17 million valid petition signatures, well surpassing the 997,139 signatures
necessary to get the measure into the hands of the voters, according to the California
Secretary of State's Office, which administrators state elections and political
campaigning.

See Page 2 Split Roll
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Split Roll continued from Page 1

The proposed split-roll tax initiative, so named because it would create a split property tax roll between residential and
commercial properties, is the second measure to qualify for the November ballot aimed at reforming Proposition 13, one of the
California's most contentious pieces of legislation that has resisted numerous repeal efforts over the past four decades.
The initiative’s sponsor, a coalition of education, labor and community groups called Schools & Communities First, submitted
petitions with more than 1.7 million signatures in April. Group spokesman Alex Stack said that may be the largest number of
signatures collected for a California ballot initiative on record. The Secretary of State’s Office estimated that three-quarters of
those signatures were provided by registered California voters.
Petitions received almost 390,000 signatures in Los Angeles, the nation’s most populous county, with almost 217,500
signatures collected in the six-county San Francisco Bay Area, according to data from the California Secretary of State's
Office, which administrators the state's elections and regulates political campaigning. Urban areas such as San Diego, Orange
and Sacramento counties also generated a large percentage of the valid signatures.
The proposed measure would allow the state to reassess commercial and industrial properties and land valued at more than $3
million at market rate, in what is a major revision of California's Proposition 13, the 1978 initiative that allows residential and
commercial properties to be reassessed only when they are sold or change hands.
“This historic effort to generate $12 billion every year for critical local services, essential workers, and schools by closing
corporate tax loopholes comes at a time of unprecedented hardship throughout California,” Schools & Communities First said
in a statement today. “Simply put, we can’t afford corporate tax loopholes at the expense of these essential services and
workers.”
The original split-roll measure qualified for the Nov. 3 ballot in October 2018. However, the Schools and Communities First
campaign scrapped the measure and refiled a similar proposal last summer that proponents say provides more tax relief and
other protections for small businesses and agriculture in an attempt to gain wider public support.
Stack told CoStar News that the group would withdraw the original measure that qualified for the ballot if the California
Schools and Local Communities Funding Act of 2020 qualified to go before the voters.
Investment Continued Page 1

In addition, there’s something else on the horizon right now that could dramatically impact the availability of good investment
opportunities. In California, for example, the legislature is now discussing passing SB 939, which will allow tenants of
commercial properties to not pay any rent through December of 2021, and landlords would be forbidden from evicting any
commercial tenants during this time. So one could imagine what this would then do in terms of putting a freeze on building
activity, where many buildings and units could not be leased or sold during this time, and many investors would probably be
very concerned about buying buildings that are subject to this kind of moratorium, too.

But while this law would apply specifically within California, we have to believe that other states will consider enacting similar
legislation also. Then at the same time, for buildings where the tenant or tenants seem to be doing pretty good financially, and
they’re still making their monthly rent payments…buildings like these could then be sold to investors, and you might just see
some owners deciding that now is the time to sell these buildings, too. In addition, during The Great Recession we learned a
term called “extend and pretend”, where lenders, instead of foreclosing on delinquent property owners, worked to then revise
the payments on these loans, which greatly reduced the number of foreclosures that we saw, too.
So, in putting all of this together, yes, we will see good investment opportunities coming our way, but we’ll really need to see
how this situation plays out over the coming months, to determine both the number, and the exact type of good investment
opportunities that will be coming our way.
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COVID – 19 HELP!!
Does the pandemic leave you to wonder about the
future of your business or commercial property?
CIBA Real Estate is offering help in the following
areas.
*Matterport Virtual Tours*
Deferment Mediation between Landlord and
Tenant(s)
Broker Price Valuations: For Sale or For Lease
Sale Lease Back Options
1031 Exchanges
Bank Refinancing Referral Options
All conversations will be confidential.
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Remote Learning Tips
Remote learning has been on the rise for some time now and has only escalated
in 2020 due to recent worldwide events. However, students who prefer face-toface learning can sometimes find remote learning difficult, but there are some tips
that can make the process easier.
One thing that remote learning students need to keep in mind is that large blocks
of time are not necessary to achieve good productivity.
The important thing is to focus attention in shorter amounts of time within periods where work can be carried out without
interruption.
Remote learning students should also determine how much work is actually required in order to divide bigger projects up into
smaller ones.
This is a big help for learning, as there is only so much information that can be simultaneously recalled and then processed.
One of the best tips that remote learners should follow is to stick to routines. Sticking to the same routine for remote learning as
for face-to-face learning will make the transition easier to adjust to, and ensure that all of the necessary work will be done.

FOR SALE

Corner of Chestnut and Magnolia, Monrovia

Property Highlights
• For

Sale Industrial Condos
• Approx. 1,640 SF
• Price $575,000
• Electrical: 200 AMPS, 3 Phase
• Approximately 250SF office
• Clear Height is 18-20 Feet
• Ground Level Roll Up Door

• Fully

Fire Sprinklered
• Walking Distance to Old Town Monrovia
• Close Access to 210 and 605 Freeways
• Central HVAC for office (3 ton)
Filippo Fanara
DRE# 01198019
Filippo@CIBARE.com
626-255-1124
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